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DENMARK BORROWS |[BONDS IN STOCK EXCHANGE — - =
Tax Exempt In Mew York 00 MONDAY, DECEMBER 19, 1821 |
: 1821, 1820, 1919,
! $30;000)0 HERE Day's sales ..... ceaniinsaarenses 18,488,000 $26,498,000 $26,844,000 !
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| ationa. y Company of New Iork o “n ik i 4 448 TOR..cvnanss " . ;. R .
New York $30,000,000 of its 6 ver cent. twenty| 96.60 9670 443 1746 4th b 5 (1:83-38}'.. $as 14s Sese n —o4 Dated March 1st, 1911 Due March 1st, 1941
year bonds, and the company promptly 9 s BN 8 THB:x e viza e ¥ £ . " - ) : 3
10002 100.04 4.70 4,497 Vic, 4%s (1922-28)..100.04 10008 100.02 100.02 .. ' : P
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4.20% ) maturity. The books were not closed registered m"‘. Cleveland, Ohio, Tr ] arest intarest.
last night because there were still some i “’?w e e i Cleveland Trust Company. ; ' ' oo
Complete circular on request to be heard from, but at the close of A Bovrs  208lg | 1B..o1.. 10004 1604 Authorized $7,500,000 Outstanding (including this issue) $6,747,000
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the books should be closed early to-day. 8 g:ﬂ & Fﬂ:'zll lat.ter of Mr. George T. Bishop, President of the Company, pa
n'.rn.s' F.rb“ & c. The new bonds are callable at 105 at 3. gg:. 1 as ows.
j any time as a whole, but not in part, an4 iuie o 108 . T : : . : o dard
Tl ey e 0 S A 'HE Washington, Baltimore 8 Annapolis Electric Railroad Company owns and operates a stan gauge
Pine S8, Gor. Wikiom i:;’b:',:z‘:*f,‘;‘*t,,ﬁ“:";.'f e~ ;:;:'_";ﬂ‘ 2., 811 ioans double-track railroad system doing an extensive freight and passenger business between Baltimore, Maryland
DY o SRR & yeur so, will he called S = ovle and Washington, D. C., witha branch line to Annapolis, the Capital of the State of Maryland and to Camp
R o e s ek L ARt 1 Meade. In addition, the company owns the capital stock of the Annapolis Public Utilities Company which
Denmark and payable In New York In 13:- Bics e g:: supplies exclusively all gas, electric lighting and power in the city of Annapolis.
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F Loan ﬁ.’,;fﬂi’t’:ﬂ‘i‘{",ﬁ?’m‘y{’:ﬁ ?“pt;,h:: d:‘ the Public Utilities Commission of the District of Columbia and by the United States Interstate Commerce
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To Yield 4.62%,-4.55 issuca the 1:’::”1;3{?0: has’ been ua- Tue Company reports earnings as follows:
D 7%4.55% || uauaily broad. Year Ended Gross Net Total
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absarbed It ut & superficially better rate, 1916.... § 972,223 $409,673 $262,577 $147,096
et but that rate was offset by the premium 1917.... 1,598,592 730,944 268,293 462,651
an ¢ dollar as ex nish
Joint Stock o the St ax s In Tt _ 1918.... 3,047,156 783,449 288,912 494,537
Llﬂd Ban]-: also by the saving on stamp taxes 8... 1919.... 2,256,024 614,602 295,202 319,400
WAt ke advantawes the Nattonal Clty & 1920.... 2,232,674 586,906 299,899 287,007
§'s andi5%'s T ARSNES (8% e Yasb i *1021.... 2,552,000 815,000 478,000 337,000
To Yield 5.209,-5.00% _COPENFAGEN, Dec. 19.—Minister of -E: *Eleven months-—one monthypartly estimated.
|‘ A :'t:hil;u:a::g::ea?;&rmfﬁﬂﬂge;mg tl; 5..- Net income, as shown aboc\;‘ea. for ﬁ;r;zyéeza;? 6endcd D;c?!:ber 31-::}19212‘: after taxes, has averaged $625,114,
ralse a cent. State 1 2 i ,976 orsover 2.2 times such ¢ es.
upon reguest g:llll).goo.d "Onder the t:m:il:::o:t-' t:!”t%u Int Agr Cnfs (Mo K & Tex “ as against average interest charges o 4
1d be venTs . .
1 e of 90 per cept. redeemable. after twen. | 151" Gady| Beli" e P et 2 Sarm| 3 Con ot Mo K & Ten REGULAR dividends at the full rate of 6% per-annum have been paid on the preferred stock since 1912.
W ty years at 105, s 2....108 | 2L J ’ 06 Dividends ranging from 3% to 9% per annum have been paid since 1917 on the common stock, the present
ZER i L eesas eyl I e rate being 4%.
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14 WALL ST. NEW YORE THE proceeds of this issue are to be used for retiring at par and interest $1,400,000 7% Notes of the Com-

pany which will presently be called for payment.

December 19, 1921,
Mon- Net W
. Change

Legal matters in connection with this issue are to be a}:proved by Messra. Venable, Baetjer & Howard, of Baltimore, for the
Bankers, and Messrs. Marbury, Gosnell and Williams, of Baltimore, for the Company. These bonds are cffered, subject to the
approval of their issuance and sale by the Public Service ICommission of Maryland, and "“when, as and if issued" and received by us,
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tions are today selling | A Isclin & Co. requested severa] days

oF at thatshouldre- | ago in private letters a few banking
EI]IOI'E inmttractive profits | housae ito bid for & new issue of
when conditlons be- | $3,900,000 of the Buffalo, Rochester and

come normal. Pittsburgh Rallway Company’'s 4% per
a4 cent, comsolidated mortgage bonds of

F 1557, and their bids were opened yester-

day. Dillon, Read & Co. obtained the

Investment fOr |bonas with the highest bia.  Loe. Hig:

mm” glnson & Co., and Blodgett & Co, are

understood to have been second. The

{s the title of a new | bonds are legal in this State and 1t is

booklet'which discusses | @Xpected that an offering of them will
the moreypopularof the be made at about 91% or 92.

bond

" Bun m #1,600,000 Rail Offering.

b b take adwmntage of pre- | An lssue of $1,600,000 of the Wash-

S vailing ex rates | Ington, Baltimore and Annapolls Elec-
R-518 thrnu:h the pis:chnu tric Rallroad Company's first mort-
of rities, gage 5 per cent. gold bonds, dated

S Mnarch 1, 1811, and due on March 1, AmT.

1941, ::dhetng offered by a syndicate

compao of Robert Garrett & Sons,
WM. H. MCKENNA & Co. 'rucnml-. Mﬁ:‘;{ & Co., Stone & Web-
Broad: 25 West 43d Se. ster, Inc, ubln, Goodrich & Co..
as ‘;T.;W YORK 9 and the Fidelity Securities Corporation.
The company owns and operates a
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Principal—and Years of Interest
As a Chriimas Gift
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A 1000, 20-year 6% Bond earns a total.of §rz00 in
interestif held until the §1000 principal becomes due.
Should the interest be re-invested semiannually at
6%, the $r000 Bond will grow to §3262iby maturity.
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